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JKRAINIAN RED CROSS SOCIETY GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES
FORTHE PREPARATION AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the consolidated financial statements that present
fairly, in all material respects, the consolidated financial position of Ukrainian Red Cross Society Non-
Governmental Organization (the “Organization”), together with regional and local organizations and
subsidiaries (“Ukrainian Red Cross Society Group” or the “Group”) as at 31 December 2024 and the
results of its operations, cash flows, and changes in equity for the year then ended, in accordance with
National Accounting Regulations (Standards) (“NAR(S)”) and the requirements of the Law of Ukraine
“On Accounting and Financial Reporting in Ukraine” regarding the consolidated financial statements
preparation (the “Law on Accounting and Financial Reporting”).

In preparing the consolidated financial statements, management is responsible for:

° Prbperty seleoting and applying accounting policies;
» Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable, and understandable information;

» Providing.additional disclosures when compliance with the specific requirements in NAR(S) and the

- LawonAccounting and Financial Reporting is insufficient to enable users to understand the impact
of particular transactions, other events, and conditions on the. Group’s consolidated financial
position and financial performance; and

" Making an assessment of the Group’s ability to continue as‘a going concern.
Management.is also responsible for: . -

¢ Designing, implementing, and maintaining an effectlve and sound system of internal controls
throughout the Group; - : : ‘

° Malntalnmg adequate accountmg records that are sufficient to show and explain the Group’s
transactions and disclose with reasonable accuracy at any date the consolidated financial position
of the Group, and which enable them to ensure that the consolidated financial statements of the
Group comply with the requirements of NAR(S) and the Law on Accounting and Financial Reporting;

® Malntamlng statutory accountmgre_cords_in cbmplian’ce with the legislation of UI(rainé,'NAR(S), and
the Law on Accounting and Financial Reporting;

° 1ak|ng stich ateps that are reasonably available to them to safeguard the assets of the (‘roup,
. Preventmg and detecnngfruud and other wregularmes and
e Determining the consolidation perimeter.

The consolidated financial statements for the yéar ended 31 December 2024 were approved by
manag@mnnt of the Group and authorlzeo forissue on 29 April 2026.
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LLC “Deloitte & Touche USC”
e @ @ 48, 50A, Zhylyanska Strest
| : { Kyiv, 01033, Ukraine

Tel.: +38 (044) 46190 09
deloitte.ua

INDEPENDENT AUDITOR’S REPORT

To the management of Ukrailnia’n Red Cross Society Group:
Report on Audit of the Consolidated Financial Statements
Opinion

We have audlted the oOn%olldated financial statements of Ukrainian Red Cross Society Non- :
GoVernmental Olganlzatlon {"Organization") and its regional and local organizations and subsidiaries
(the “Group”), which comprise the consolidated balance sheet (consolidated statement of financial
position) as at December 31, 2024, and the consolidated statement of financial results (consolidated
statement of comprehensive income), consolidated statement of changes in equity and consolidated
statement of cash flows (under direct method) for the year then ended, and explanatory notes to the
consolidated financial statements, including material accounting policy information

(the “consolidated financial statements”).

In our opinion, the aCc'o'mp‘any"ing consolidated financial statements presentfairly, in all material
respects, the consolidated financial position of the Group as at December 31, 2024, and its
consolidated financial performance-and its consolidated cash flows for the year then ended in
accordance with National Accounting Regulations (Standards) (“NAR(S)”) and the preparation of the
consolidated financial statements-requirements 6fthe Law of Ukraine “On accounting and financial
reporting in Ukraine” (“Law on accounting and financial reporting”).

Basis for Opinien

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the’
Audit of the Consolidated Financial Statements section of our report. We are independent of the . .
Group in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards) (the
“IESBA Code”), together with the ethical requirements that are relevant to our audit of the
consolidated financial statements in Ukraine, and we have also fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained s sufficient and appropriate to provide a basis for our Opinion.. -

Emphasis of Matter

We draw your attentionto Explanatory Note 2 to the consolidated financial statements, which
indicate that since 24 February 2022 the impact of the ongoing military actions in Ukraine, the
magnitude of further developments, the timing of cessation of those actions and final resolution are
unpredictable and may adversely affect the Ukrainian economy and the operations of the Group.
Management’s plans concerning this impact are also discussed in Explanatory Note 3 to the
consolidated financial statements. Qur opinion-is not modified in respect of this matter.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms, and their related entities (collectively, the

“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and gach of its member firms and related entities are legally separate and independent
entities, which cannot obligate oi-bind each otherin respect of third pameu DTTL and each DTTL member firm and related entity is-liable only for its own.
acts and omlaslans and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

©2026 LLC “Deloitte & Touche USC”. Allrights feserved. ’ oy
i FD4601FBA098DC7399B36149C8C7ACES



Key Auélit Matters

Key audit matters are those matters that, in our professional judgment, were of most gignificanoe in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
formmg our pplmon thereon, and we do not provide a separate opinion on these matters.

Determining the consolidation perimeter

The Group’s organization structure includes a
significant number of regional and local
organizations, most of which are separate legal
entities and are not formally owned by the
Organization. As disclosed in Explanatory Note 3,
management of the Organization has applied
professional judgment in assessing the
availability of control over such entities and
concluded that they should be included in the -
consolidated financial statements.

In addition, considering the complexity of the
Group’s structure and a significant number of
organizations, there is a risk that some of them
may not be identified for consolidation purposes.
Taking into account the level of professional
judgment and the risk involved, we have
identified this issue to be a key audit matter. -

Details are provided in Explanatory Note 3
“Material Aceounting Policy Information”.

In response to the key audit matter, we
performed the following audit procedures:

¢ We obtained an understanding of the
processes introduced by the Organization to
assess the availability of controls and
identify organizations to be included in the
consolidation perimeter.

e We received and analyzed management’s
assessmentin respect of applying control
criteria and determining the consolidation
perimeter.

e Wereceived information on the list of related
parties of the Organization and compared it
against the list of organizations in the
consolidation perimeter.

e We analyzed the regional structure of Red
‘Cross in Ukraine, ownership-structure,
constituent and regulatory documents of the
Organization, minutes of participants’
meetings and governing bodies of the
Organization, as well as the terms and
conditions of substantial agreements with
counterparties. In addition, we analyzed the
information obtained from open registers of
legal entities and registers of court cases to
identify signs of control and review
completeness of the consolidation
perimeter.

e We a'n‘aly.zed the Organization’s operations

on the transfer of funds during the reporting
period to organizations beyond the
consolidation perimeter to identify signs of
control over them. -

. We,‘asses'sed the completeness and

accuracy of the information disclosed in the
consolidated financial statements.

FD4601FBA098DC7399B361 1.19C8C7ACE8



Other Information

Management is responsibie for the other information. The other information corﬁprises the
information included in the management report, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not coverthe other information and we do
not express any form of assurance conclusion thereon. ;

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information; we are required to report that fact. We have
nothing to reportin this regard.

Other Matter

The corresponding figures as at 31 December 2023 and for the. year then ended presented in these
consolidated frnancral statements are unaudited. ‘

Responsibilities of Mﬂanagement and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial

statements in accordance with NAR(S) and Law on accounting and financial reporting, and for such
internal control as management deteérmines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whethér due to fraud or error. - '

In preparing the consolidated financial statements, management is responsible for assessing the -
Group’s ability to continue as a going concern, disclosing, as-applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governa nce are responsrble for overseeing the Group S frnancral reporting
process. :

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whethef the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a matarial
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably berexpected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

FD4601FBAO98DC7399B36149C8C7ACES



As part of an auditin accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that i is sufficient and appropriate to provide a basis for our opinion. The risk

-of not detecting a material. misstatement resulting from fraud is higher than for one resulting from
-error, as fraud may involve collusnon forgery, |n'rent|onal omissions, misrepresentations, or the
override of internal control.

¢  Obtain an understanding of internat control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
everits or conditions that may cast significant doubt on the Group’s ability to continue as a going

" concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disctosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or.conditions
may cause the Group to cease to continue as a going concern.

o  Evaluate the overall presentation, structure and content ¢f the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Planand perform the Group s audit to obtain sufficient approprlate audit evidence regardmg the
financial information of the'entities or business activities within the Group to express an opinion
on the‘consolidated financial statements. We are responsible for the direction, supervision, and
performance of the Group’s audit. We remain solely responsible for our audit opinion.-

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that.we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governanoe we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period, and are therefore the key audit matters. We describe these matters in our auditor’s report
unless'law or regulation precludes public disclosure about the matter or when, in extremely rare i
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest’
benefits of suich cormmunication.

FD4601FBA098DC7399B36149C8C7ACES



Report on Other Legal Requirements

We have b_een appointed as auditor of the Group by those charged with governance th’e“Manage‘ment ‘
Board of Ukrainian Red Cross Society on 26 June 2025. In view of the previous renewals and
reapgointments, we conducted audit from 21 July 2025 to the date of this report.

We confirm that the audit opinion is consistent with the additional report to the audit committee.

We confirm that the prohibited non-audit services referred to ISA or requirements of Article 6,
paragraph 4 of Law of Ukraine “On Audit of Financia! Statements and Audit Activities” were not
provided and that the audit engagement partner and audit firm remains indeperdent of the Ukrainian
Red Cross Society Group in conducting the audit.

Basic Information about Audit Firm

Name: Limited Liability Company “Deloitte & Touche Ukrainian Services Company”.

Address of régistration and-location of the audit firm: 48, 50a Zhylianska Str., Kyiv, 01033, Ukraine.

“Limited Liability Company “Deloitte & Touche Ukrainian Services Company” was ehrolled to Sections
of “Audit Entities”, “Audit Entities and Auditors That Have the Right to Conduct Statutory Audits of
Financial Statements”, and “Audit Entities and Auditors That Have the Right to Conduct Statutory
Audits of Financial Statements of Public Interest Entities” of the Register of Auditors and Auditing

Entities under # 1973".

ELL

Auditor laroslav Serputko

Registration Number in the Regist_er of Auditors and
Auditing Entities 102751 " L, : g

LLC “Deloitte-& Touche Ukrainian Services Company™
48, 50a Zhylianska Str., Kyiv, 0103_3, Ukraine

29 April 2026

FD4601FBA098DC7399B36149C8C7ACES



UKRAINIAN RED CROSS SOCIETY GROUP

CONSOLIDATED BALANCE SHEET (CONSOLIDATED STATEMENT CF FINANCIAL PbSlTIO.N)

AS AT 31 DECEMBER 2024
(in Ukrainian Hryvnias and in thousands)

Entity: Ukrainian Red Cross Society Group
Lecation: Ukraine

Type of economic activities: Activities of other membership organizations, not elsewhere classified

industry
Average number of employees: 1,154

Address, phone: Head Office ~ 30 Chykalenka Str., Kyiv, 01004, Ulkraine

Meaguring unit: UAH thousands, without a decimal point
Prepared under (mark “v” In the respective box):

National Accounting Regulations (Standards)

International Financial Reporting Standards

Consolidated balance sheet (consolidated statement of financial position)

Ferm No. 1 DKUD Code

1801001

At the beginning

T At the end of

Total assets

1300

5,959,878

. Items Line Notes,
; code expla- | of thereporting | the reporting
; natory period period
notes (unaudited)
.0 o b . 2 3 8 2
I. Non-current assets
‘Intangible assets i k . .1000 | 5,934 16,842
-Historical cost 1001 6,956 20,157
-Accumulated amortization: - 1002 (1,022) (3,315)
Capital investmentsin progress: . * : * 1005 i 197,098 290,431
" Property, plant, and’equipment -~ -~ < 1010 1l 1,466,692 | 1,739,146
Historical cost g 1011 1,834,084 2,510,527
Accumulated depreciation- 1012 (367,392) {771,381)
Non-curréntfinancial investmerits:
Accounted for under equity method 1030
Other financial investments - 1035. - | .. IV 2,730 2,730
Goodwill under.consolidation 1055 - 1,985
I. Non-current assets 1095 1,672,454 2,051,134
Il. Current assets
| Inventories 1100 VI 1,178,390 1,136,662
Production inventories 1101 i 91,699 105,455
Work in progress 1102 - f-
Finished goods 1103 = =
Merchandise 1104 1,086,691 1,031,207
Accounts receivable on products; goods, works, services 1125 705 - 352
Accountsreceivable on Settlements: - i = -
On prepayments made 1130 112,398 112,535
With'the state budget - - 1135 1,749 2,548
Including income taxes - 1136 e o
On income accrued 1140 - -
Other current accounts receivable 1155 IX 6,793 9,379
Cash and cash equivalents 1165 - VL, 5 2,981,089 3,993,158
Prepaid expenses 1170 143 260
Other current assets 1190 6,157 7,492
Total on Section I 1195 4,287,424 5,262,386
ill. Non-current assets held for sale and disposal groups 1200 - -
' ' 7,313,520




UKRAINIAN RED CROSS SOCIETY GROUP

CONSOLIDATED BALANCE SHEET (CONSOLIDATED STATEMENT OF

AS AT 31 DECEMBER 2024 (CONTINUED)
(in Ukrainian Hryvnias and in thousands)

FINANCIAL POSITION)

!

7

/

Viktoriia Zu e, SR,

Chief Accountan

Items Line Notes, |Atthe beginning| Atthe end of
code expla- | of thereporting | the reporting
natory period period
notes -(unaudited) !
1 2 3. 4 8
. l. Equity
Revaluation reserve 1405 - -
Retained earnings 1420 21,312 40,342
Total on Section | 1495 21,312 40,342
Il. Non-current liabilities and provisions
Other non-current liabilities 1515 1,546,449 1,770,519
Special purpose funding 1525 4,351,064 5,388,864
Total on Section I| ] 1595 5,897,513 7,159,383
' Il Current liabilities and provisions
Current accounts payable on:
Goods;works, services 1615 14,830 61,962
With the state budget 1620 1,630 5,818
Including income taxes 1621 = =
_Insurance settiements - 1625 5,227 1,821
Staff costs ’ ; ’ 1630. . 4,106 6,072
Current accounts payable on-advances received 1635 5 ' 28 P
Current provisions 1660 VI 7,983 22,959
Deferred income 1665 e - -
. Other current liabilities 1690 7,249 15,139
_Total.on Section !lI e R T L : 1695 41,053 113,795
IV. Liahilities attributable to non-current assets held for
i .sale and disposal groups. 1700 ; Sl Bty
-Total equity and liabilities 1900 5,959,878 |. 7,313,520




UKRAINIAM RED CROSS SOCIETY GROUP

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS (CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME)
FORTHE YEAR ENDED 31 DECEMBER 2024
{in Ukrainian Hryvnias and in thousands)

I. FINANCIAL RESULTS

Non-cantrolling intérest

ltems Line Notes, Reporting Similar period of
code expla- period the prior year
natory (unaudited)
notes
1 2 3 4 5
Net revenue from sale of products (goods, works, services) 2000 50,239 11,142
Cost of products sold (gnods, works, services) 2050 (37,380) (12,658)
Gross:
Profit 2090 12,859 -
Loss 2095 - (1,516)
Other operating income 2120 6 6,291,364 8,698,046
Administrative expenses 2130 7. (768,584) (600,295)
Distribution costs 2150 ' (35.355) (12,010)
Other operating expen\,e 2180 v, 8 (5,473,856) (8,084,255)
Financial result from operatmg dcthIth s:
Profit = . .. 2 g 2190 22,428 -
Loss 2195 - (30}
Income on equity investments 2200 = =
Other finance income 2220 293 17,494
Otherincome 2240 . 210 16
Finance costs 2250 - g
Other expense 2270 (1,448) * [1,143)
Financial result before tax: ! '
Profit.. 2290 . 21,485. -~ 16,387
.- Loss . , 2295, . ) [ s o -
Income tax expense - : 2300 | .(2,455)] (518)
Net firancialresult: i St ‘
. Profit. .. 2350 .|. 19,030 . 15,819
- Loss.. 2355 oo
Il. COMPREHENSIVE INCOME
" items Line Reporting | Similar period of]
; e code period | the prioryear
) i : (unaudited)
1 “i 3 ; 4 i
Other comprehensive income before tax 2450 : &
Income taxes attributable to other comprehensive i mcome X " 2455 - -
| Other comprehensive income after tax - 2460 - -
Comprehénsive income’ (totalof Lines 2350, 2355 and 2460) | 2465 19,630 15,819
Net profit (loss) attributable to: i d
Equity holders of the Parent 2470 - =
Non-controlling interést 2475 - -
Comprehensive income attributable to: )
Equity holders of the Parent i 2480 - -
2485 = &




UKRAINIAN RED CROSS SOCIETY GROUP

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS (CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME)

FORTHE YEAR ENDED 31 DECEMBER 2024 (CONTINUED)

(in Ukrainian Hryvnias and in thousands)

ill. ELEMENTS OF OPERATING EXPE:NSE

Items

lLine Reporting Similar period of
code period the prior year
{unaudited)
1 2 3 4
Material expenditures 2500 2,276,097 3,448,654
Staff costs 2505 1,408,265 1,000,688
Social charges 2510 295,736 210,144
Depreciation and amortization 2515 421,998 256,706
Other operating expense 2520 1,817,079 3,793,026
Total ; 2550 6,319,175 8,709,218
i R j V. RATIOS OF EARNINGS PER SHARE
Items Line code Reporting Similar period
period of the prior year
(unaudited)
1 2 3 4
Average annual number of ordinary shares - 2600 - &
Adjusted average annual number of ordinary shares 2605 = -
Met earnings (losses) pér ordinary share, UAH 2610 - -
Adjusted net earnings (losses) per ordinary share, UAH 2615 = =

2650

Viktoriia Zubfub /-
Chief Accodntant. .-
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UVIRAINIAN RED CROSS SOCIETY GROUF

CONSOLIDATED STATEMENT OF CASH FLOWS (UNDER DIRECT METHOD)
FORTHE YEAR ENDED 31 DECEMBER 2024
(in Ukrainian Hryvnias and in thousands)

Items Line Reporting Similar period of
code period the prior year
(unaudited)
1 2 3 4
1. Cash flows from operating activities
Cash inflows from:
Sales of products (goods, works, services) 3000 38,734 9,004
Return of taxes and duties 3005 = =
Special purpose funding 3010 5,936,274 7,617,765
Proceeds on advances from buyers and customers 3015 1,098 1,363
Proceeds from advances returned 3020 38,713 93,910
Proceeds on interest on current accounts balances 3025 144,241 69,515
Proceeds on debtors’ forfeits (fines, penalties) 3035 - .
Proceeds on operating leases : 3040 17,805 6,422
Other proceeds 3095 8,416 7,426
JCashoutflowsto: b © e 0t 7 F g T e it e e o Pl il e
Goods (works, services) ‘ S 3100 (1,909,360) (1,978,793)
Staff costs E LR T n = i, = fi 3105 (1,117,636) (842,304)
Socialcharges : i gk By : - 3110 (304,223) (229,960)
Liabilities on taxes and duties . . . 315 (378,448) (209,067) |
Payments on income tax liabilities 3116 T v(912) il (239)
Payments on value added tax liabilities 3117 ' (6,570) : (1,568)
Payments on liabilities on other taxes and duties : 3118 y (370,966) "(207,260)
Advances paid. . e e e _ £ 3135 . *(14,585) (393)
Repaymentofadvances . ... *... [0 i ; | 3140 (31,392) (168)
Special purpose L,on'rnbut]onq 3145 (809,851) (3,348,029)
Other.payments® . N TR T S . 3190 . (49,330) (120,782)
Net cash flow from oper atmg activities =il 3195 . .1,570,456 1,075,909
: ' "Il. Cash flows from mvestmg actlwtles :
| Proceeds onthe rece ived mterest ; . : | 3215 = Sl e
Dividends . . . ) g , v 3220 ‘ s
Proceeds on borrowmg° repald i : £ 3230 | |- e e
Other proceeds e e T ; 3250 - s 202 : e
Purchase of non-current sssets ; s ; 3260 (593,432) . .(333,314)
Cash.outflows for loans granted . - . 3275 - e
Outflows on purchase of a subsidiary and o1hPr busmoss unit 3280 - -
. Net cash flow from: investing activities : ) 3295 (593,230) - (333,314)
5 Ill. Cash flows from financing activities : s
Net cash flow from financing activities. . s ; ‘ 3395 c =
- Net cash flows for the reporting period .. . . ; : 3400 977,226 | . 742,595
Cash balance at the beginning of the year . 3405 | . 2,981,089 | . 2,117,287
Effect of changes in foreign exchange rates on the cash balance 3410 34,843 121,207

Cdshbalancewmgftheyear. il SR b e ... 3415 . 3,993,158 2,981,089
. AR

Viktoriia Z e(/? T

Chief Acgountgit
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NOTES TO THE CONSOLIDATED FINA NCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2024
(in Ukrainian Hryvnias and in thousands)

FromLine 260 Column 14

Cost of property plant, and equrpment pledged as collateral
Net book value of temporarily idle assets (conservation, reconstruction,

etc.)

Historical (revalued) cost of fully depreciated property, plant, and

equipment

Leased property, plant, and equipment of integral property complexes

From Ling 260 Colurnn 8  Cost of property, plant, and equipment held for sale
extraordinary events

From Line 260 Column 5 purpose funds

i Cost of property, plant, and equipment received under operating leases

Netbook value of property, plant, and equipment disposed as a result of

Cost of property, plant, and equipment acquired by using special

IR Prdpérty, plant, and equipment.(continued)

Cost o'fproperty, plant, and equipment for which there is a restriction of
ownership rights in accordance with the effective legislation

(261)
. (262)

(263)
(264)
(2641)
(265)
(2651)

(266)
(267)

Accumulated deprecratlon of property, plant, and equipment for which

From Line 260 Column 15 there is a festriction of ownership rights
From Line 105 Column 14 Cost of investiment property measured at fair value

lll. Capitalinvestments:

(268)
(269)

694,669

Items Line For the year |Atthe end of the
code year
1 2 3 4
Construction in progress " - 280 11,479 10,478
Acquisition (construction) of property and equipment 290 762,716 227,646
Acquisition (construction) of other non- current tangible assets 300 13,807 51,817
Acquisition (creation) of intangible assets 310 13,322 -490
Acquisition (growmg of non-current orologmal assets : 320 = - -
Other 330 ——
Total 340 801,324 290,431
From.Line 340 Cotumn 3 Capital investments to investment property Ll =
Finance costs included in capital investments - -
1V. Financial investments
Items Line For the year At the end of the year
code i Non-current Current
1 2 3 4 5
A. Financial investments accounted for under ;
the equity method in:
Associates ' 350 - -
Subsidiaries 360 - -
Jointventures 370 = =
B. Other financial investments in: S i
Stakes in contrrbuted capital of other- companles 380 - -
" Shares . ' 390 2,730 -
"Bonds 400 - =
" Other 410 - -
Total (Section A + Section B) 420 2,730 | S




UKRAIMIAN RED CROS

¥ GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
(in Ukrainian Hryvnias and in thousands)

IV. Financial investments (continued)_

From Line 1035 Column 4 of Corisolidated Balance Sheet (Consolidated Statement of Financial Position)

Dther non-current financial investments presented at:

Cost (421) 2,730
[Fair value (422) =
Amortized cost (423) -
FromLine 1160 Column 4 of Consolidated Balance Sheat (Consclidated Statement of Financial Position)
Current financial investments presented at:
Cost (424) Lo =0 -
Fair value (425) = el
Amortized cost (426) o LA T
V. Income and expense
el ltems . Line Income Expense
' G i code
i J (A o F 2. 3 4
A. Other operating income and expense .
Operating leases of assets . g LB e 8 3 . 440 1,733 -
Operating foreign exchange dn‘ferenue 450 342 -
Sale of othercurrentassets .. . N g . . 460 2 -
Penalties, fines, forfeits. .~ . . . ' 470 - 3,928
“Maintenance of housmg and utility, soma' and Cultural units 480 .= AT
Other operating income and expense 490 6,289,289 5,469,928
Including: -
Charges to provision for doubtful debt T i s - 491 - " 764
Non-productive expense and losses . . ' 492 - 241
B. Income and expense from investments in:
Associates ¢ 500 - -
Subsidiaries o La 510 - -
Jointventures | 520 - -
C. Otherfinance income and expense: i k
Dividends A : | 530 - -
interest A et L y 540 293 =
Finance leases of assets Pt 550 - -
Other finance income and expense ] A " 560 = -
D. Otherincome and expense . :
Sale of fiharicialinvestments © = 570 - -
Ineome from busiriess combination y ymia T y 580 - -
Result ofimpairment assessment =~ ) ‘ ; 590 - -
Non-operating foreign exchange difference L . 500 5 =
Assets received free of charge : L ¥ = ) ) 610 - -
Write-off of non-current assets. s e e ) 620 - 1,446
| Othet income and expense + 5 5k o 630, 210 =
Excinange (barter) transactions with products (goods, works, services) | (631 e
Share in revenues from sale of products (goods, works, services) under exchange (barter) -
‘tontracts with related parties + - st e (632) - -
Frora Line 540-560 Column 4: Finance costs included in cost of assets (633) -



UKRAINIAN RED CROSS SOCIETY GROUP

NOTES TO THE CONSOLIDATED FINANCIAL ST ATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2024
(in Ukrainian Hryvnias and in thousands)

VI. Cash and cash equivalents

Items ! - Line |Atthe end of the
g > i code year
: 1 2 =

Cash'onhand - ) : . 640 83
Current bank accounts 650 3,380,716
Other bank accounts (letters of credit, checks) 660 -
Cash in transit 670 -
Cash equivalents 680 612,359
Total 690 3,993,158

From Line 1090 Column 4 of Consolidated Balance Sheet (Consolidated Statement of Financial
Position) Restricted cash (691)
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UKRAINIAN RED CROSS SOCIETY GROUP

NCTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 DECEMBER 2024
(in Ukrainian Hryvnias and in thousands)

VIII. Inventories

Items Line ~Carrying Revaluation during the year
code amounts atthe | Increase in net Revaluation
k. end of the year |realizable value* decrease
1 2 PN 4 5
Paw materials and suppiies 800 =
Purchased semi-finished products and component parts 810 - - -
Fuel 820 7,160 - -
Containers and packaging inventory 830 = = =
Construction materials 840 37,214 = -
Spare parts 850 19,933 - -
Agricultural materials 860 1,381 - &
Currént biological assets 870 - - -
Low-value items 880 39,767 = =
Workin progress: . ol . L. oL 890 - - - -
Finished gonds .. . 4 : 900 s S =
Merchandise 910 1,031,207 o —
Total 920 1,136,662 - ~
From Line 820 Column 3 Carrying value of inventories: -
. Presented at net realizable value {1118 il WIS A =
Transferred to processing e R S
Pledged as collateral : (923): i
Transferred to commission AT e s T
Assets at custodial storage (off-balance account 02) (928) _ ., .~ T
From Lire 1200 Column 4 of Consolidated Balance Sheet (Consolldated Statement of ) ’
Financial Position) Inveritories held for salé : ‘ (926) ¥
* Determmed accovdmg to.Para, 28 of Natlonal Acrountlng Regulanon (Standard) “Inventory
“IX. Accounts receivable
Items " Line Total at the end including by aging
p ‘code of the year Up to From 12 to From 18 to
i 12 months 18 months 36 menths
1 2 4 5 6
Accounts receivable on products, :
goods, works, services 940 35 352 = =
Other current accounts receivable 250 9,379 9,379 = =
Bad debts written off in.the reporting year (k1) N =
From Lines 940 and 950 Column. 3 Accounts receivable from related parties @5y " T T et
% Shortages and losses from inventory damage
: It_ems Line Amount
code
1 2 3
Identified (written off) shortages and losses during the year 960 =
Recognized as liabilities of responsible persons in the reporting year 970 241
Shortages and losses for which responsible persons were not identified at year end (off-
980 -

balan ce sheet account 072)

19,



UKRAINIAN RED CRUSS SQUIETY GROUPR

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2024
(in Ukrainian Hryvnias and in thousands)

' Xi. Construction contracts

Items Line Armount
code
1 2 3
“Income on construction contracts during the reporting year 1110 -
Accounts due at the end of the reporting year:

Gross by customers 1120 -

Gross to customers 1130 =

Advances received 1140 -
Cash withheld at the end of the year 1150
Cost of works performed by subcontractors under construction contracts in progress 1160 -

Xil. Income taxes
= A i b % - ‘.:2‘ ‘|_ ok
Items, - Line Amount
code

Fr Es 2 3
Current income tax 1210 2,455
Deferred tax assets:

At the beginning of the reporting year 1220 -
__Atthe end of the reporting year 1225 -
Deferred tax liabilities:

At the beginning of the reporting year 1230 -

_Atthe end of the reporting year i 1235 -
Included into Statement of Financial Results - Total 1240 -
Including: ' o ‘ B

Current income tax 1241 -

Decrease (increase) in deferred tax assets 1242 -

Increase {decrease) in deferred tax liabilities 1243 -
Presented in equity - Total, : 1250 -
Including:

Current income tax 1251 -

Decrease (increase) in deferred tax assets : 1252 -

Increase (decrease) in deferred tax liabilities 1253 -

XIll. Use of depreciation and amortization charges
items Line Amount
code
, & 1 B 3

Charged during theé reporting year el ~ 1300 421,998

Utilized during the year - Total 1310 =
Including for: & e

~ Construction e E 1311 -

Acquisition (creatiori) and improvement of property and equipment 1312 -

Including machirery and equipment 1313 -

Acquisition (creation) of intangible assets 1314 i

Repayment 6f borrowings received for capital investments 1815, >

Acquisition (creation) of other non-current tangible assets - 1316 -

: ¥ : 1317 -
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U&Rs»‘%;i@“ﬁﬂi RED CROSS SOCIETY ’TW}UP

EXPLANATORY NOTESTO THE CONSOl IDATED FINANCIAi STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2024
(in Ukrainian Fryvnias and in thousands, unless otherwise indicated)

1. GENERAL INFORMATION
The Group comprises the following entities:

e - Ukrainian Red Cross Society (the “Organization”);
¢ Regionaland local organizations of Ukrainian Red Cross Society;
e  Subsidiaries of Ukrainian Red Cross Society (100% ownership):

= RRM LLC;
- LTS LLC (acquired in 20”’4)
= Professional Coliege LI.C;
= FirstWave LLC;
'~ FirstAid Ceriter LLC;
',—. _ ‘Ukralman Red Cross Hospital LLC
- SPACEOFHELP LLC:
5 Mykotaivskyi Professional College LLC.

Regional and local organizations of Ukrainian Red Cross Society are separate legal entities and are
not formally owned by the Organization, since, accerding to the legislation of Ukraing, public
organizations do not have owners, but are under control of the Organization (Explanatory Note 4),

Ukrainian Red Gross Society and regional organizations were established in accordance with the
Law of Ukraine “On Public Associations” as public associations with the status of legal entities in
the organization and legal form of public organizations, with a special status provided for by the
Law of Ukraine “On Ukrainian Red Cross Society”, other regulations of Ukraine and international
treaties of Ukraine. The regrstered office of the Organization is located at: 30 Ye. Chykaienka
(former Puohklnska)Str Kyiv; 01004, Ukraine.

The prir*cipa[ objective .of qubsidiaries of Ukrainian Red Cross Society is to provide medical care to
peonle, per‘orm pharmaceu“calactrwues arrangefor and conductfirst aid trainings, rendereocral
services to people provide educational services, lease and operate real estate ‘nroperties
organize conference exhi b|t|on$ tramlnge dﬂd create media contents.

The average number of the Group S employees was 1,233 peroons for the year ended 31 December
2024 (202? 86’3 persons) ; 5 s A : :

'The'prlnC-lpal objectrve»of the Group’s acfivities is to prevent and alleviate human suffering during
armed conflicts, natural disasters, catastrophes, epidemics, and other emergency situations by
assisting government authorities in providing medical and humanitarian aid during® armied
conflicts, in peacetime, ‘participating in the provision of international aid in the event of disasters
and emergency eltuatron% prowdmg medical and social assistance to the most so'~|ally vulnerable
people : - -

23



UKRAINIAM RED CROSS SOCIETY GROUP

EXPLANATORY NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2024
{in Ukrainian Hryvnias and in thousands, unless otherwise indicated)

To achreve thrs ohjectlve in the manner préscribed by- appllcable law, the Group

1. - Provides assistance to the wounded ka and .other-persons who suffered during armed
-conflicts in accordance with the Geneva Conventions dated 12 August 1949 and Additional
Protocels thereto dated: 8 June 1977 and 8 Dacember 2005. : :

2. Assrs_ts people in the period of natural disasters, catastrophes, epidemics, and other
emergency situations.

3. Arranges for the search of the wounded and dead as a result of armed conflicts, natural
disasters, catastrophes, and other emergency situations. Searches for missing persons,
locates burial sites, provides assistance in this to the state institutions, searches for graves of
defenders of.the Mother land who dled and were buried outside of Ukraine.

4. Ass |sts in establlshlng ties between family members separated due to armed conflicts or
.. ..emergengy situations, promotes family-reunification. . o
5. Provides.social services to. people lnoludrng poorly proteoted ones, and persons in difficult

life olrcumotanoes Y P S .

6. Assists the government authorrtres the medical service of the Armed Forces of Ukralne other
~ legitimate military formations of Ukraine, and the health authorities of Ukraine in the medical
care of wounded and sick servicemen and civilians during armed confhcts inaccordance with
the Geneva Conventions dated 12 August 1949 ratlfled by Ukraine on '8 July 1954, and three
Additional Protocols thereto dated 8 June 1977 (I, Il) and 8 December 2005 (1Y ratified by
Ukraineon 18 August 1989 {i; 1) and 22 October 2009 (.-

Creates ‘and arranges for the activities of Rapid Response Units as a component of the
Organization's system for providing assistance to people durlng armed conflrcts naturel
disasters, emergeney situations, etc. ;

8. Organlzes the ‘activities of rehabilitation centers, hOopICeS shelters of the Orgamzatlon
|ncludmg the care of people (persons) with disabilities and single {conditionally single) r‘lderly
people (pereons) etc. O*ganrzeu the'work of the Patronage Service.

9. Organlzee the activities of Traln ing Centers forfirst aid, and also teaches people first aid skills.

10. Develope popularlzes spreads knowledge in the area of environmental protect|on
: humanltarran education, and other socially important educational areas among people.

>

The activities olthe Group are financed by the funds of donors allocated for project activities and
donations of individuals and legal. entities. e : Sk

2. OPERATIN(:» E:NVIRONMENT

In 2024- 2025 the full soale war that had begun in February 2022 due to the armed aggreeelon of
the Russian Federation continued across the entire territory of Ukraine. Those events caused
srgnlfrcant destruction of infrastructure, drsplaoemenl of large numbers of people and wrdespread
disruption. of economic-activities. In particular, starting from April 2024, missile attacks on the
energy oyetem of Ukrame resumed, whichled to Mmassive power outages for households and
businesses and, toward the end of 202‘% intensified shell rng and missile dttacks on the energy
system led to increased damage to power mfrastruoture and resulted in more frequent and
prolonged ele(,trrorty supply mterruptrons for households and businesses. Those disruptions
increased opérating costs for many businesses and required companies ‘to further adapt their
orodur*tron processes, energy conqumptlon patterns, and continuity plans. .

[
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During: 2025, periodic disruptions to the operation.of Ukrainian seaports and export corridors
occurred as a result of missile and drone attacks by the Russian Federation on port, railway, and
other transport infrastructure; heightened security risks, and related infrastructure damage,
adversely affecting transportation, trade flows, and logistics. Despite these challenges, alternative
logistics routes and export mechanisms continued to operate, allowing certain levels of export
activities to be maintained.

In 2025, Ukraine’s GDP growth was estimated at 2.2% (2024: 2.9%). The annual inflation rate
reached 8% (2024: 12%), and the national currency depreciated by 0.8% against USD (2024: 10.7%)
and by 14.0% against EUR (2024: 4.1%) compared to the official exchange rates at the end of 2024.

Since the onset of the full-scale war, the National Bank of Ukraine (the “NBU”) has introduced a

range of temporary protecﬂve ‘measures, including restrictions on cross- border payments in
foréign currencies. Durlng 2024 the NBU’s Bodrd took’ decisions to decrease the discount rate
from 15% to 13%, however asat? March 2025, the discount rate was set atthe level of 15.5% and
then decreased to 15% on 30 January 2026. In general the Ukrainian Government continues to
service external debt obligations, and the banking system remains operational and maintains
stability. The -NBU’s monetary policy rermained focused on containing inflation, supporting
exchange rate stability, and maintaining confidence in the financial'system. Thanks to assistance
from partners, the NBU’s mternatld’ral reserves as at 31 Deoember 2025 exceeded the pre -war
level and reached USD 57. 3 b|ll|on A

In May 2024, the NBU introduced a significant easing of currency restrictions. All currency
restrictions have been lifted forimports of works and services; businesses are allowed to repatriate
abroad dividends based cn the results of their activities for the period starting from 1January 2024;
funds may be transferred abroad to payfor leases/rent without additional restrictions; conditions
for interest'payment and repayment of some types of foreign loans-have been relaxed; restrictions
onthe transfer of foreign currency from representative offices to their parent companies have been
eased, etc. InJuly, September, ahd November 2024, there was further gradual casmg of cértain
currency restrlctrons : ; : ‘

In 2025, Ukraine missed a USD 665 millicn payment on GDP-linked wairants, resulting in default
on those instruments and a downgrade of Fitch’s long-term foreign currency rating for Ukraine to
“Restricted Default”. In December 2025, the full nominal amount of those warrants, approximately
USD 2.64 billion, was restructured through an exchange for new sovereign bonds. Following the
reéstructuring, Fitch upgraded Ukrainé’s long-term foreign currency rating to “CCC.” Asmall portion
of exterhal debt remained under ongoihg restructuring discussions as at 31 December2025.
Except for thé missed paymeént on growth-linked warrants discussed above, Ukraine continued to
setvice interest and principal on other sovereign external and domestic debt obligations as they
became due during 2025. The missed :GDP-linked payment did not materially affect Ukraine’s
ability to meet its other debt commrtments and was ‘not indicative of a broader sovereign-debt
service failure.” ‘ : :
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Dunng 20?5 the NBU eontlnued to ease certaln fore|gn exchange restrictions introduced under
wartime regulations. In May 2025, the NBU xntroduced a new investment limit, permrttmg resident
entities to undertdlfe a broader set of foreign exchange transactions tied to foreign capital
contnbutrone In August 2025, the NBU further relaxed restrictions, mcludlng expanded dividend
repatriation (for 2023) and debt repayment options. In September 2025, the NBU allowed specific
cross-border transfers for customs/tax payments.

In January 2026, a loan limit was introduced to facilitate repayments of external borrowings
received before 20 June 2023 and other foreign exchange operations for amounts received as
foreign borrowings after 1 January 20286.

The approved state bL]d get of Ukraine for 2026 presumes a budget deficit of approximately 18.5%
of GDP (2025: 19% of GDP). It is expected that the deficit will be financed through financial

'_assrstance from forelgn partners in"the form of grants and preferentlal long-term, interest-free
“loans. The cohtinued reliance oh external flndncrng underscores the importance of sustained
international ‘ support for:-‘macroeconamic ‘stability.  Since late January 2022, the. Ukrainian
Government has been receiving substantial international support, financing, and donations from
international. Organlzatrons, individual .countries, and- charitable entities to maintain financial
stabrllty fund SOC'al payments and supportmllltary needs.

During 2024- 2025 the Government uOﬂtlﬂUPd to apply restrictions on exports of certain types of
products.-As at 31 December 2025, zero quotas remained in place on exports of gold and silver
(except fer bank metats) table salt, and natural gas, exports of wheat, corn, soybeans and
sunflower seeds, sugar, and chicken meat are subject to licensing. In addition, a new 10% export
du‘ry on soybe—z ns and repeseed was introduced effc,ctrve from 4 oepternber 2025,

During the martial law period, ‘certain changes wers repeatedly introduced to the Tax Code of
Ukraine. In particular, on 28 November 2024, the President of Ukraine signed the Law “On
Amending the Tax Code of Ukraine and Other Laws of Ukraine on Ensuring Balanced Budget
Revenues during the Martial Law Period”, also known as Bill No. 114716-4. In 2025, Ukraine’s tax
regime saw notable developments, including an increased corporate income tax rate for financial
institutions, reinstatement of tax loss utilization'from 1 January 2025, entry into force ofthe special
“Defense City” tax regime to support defense-industrial -enterprises, and continued tax
administration (Explanatory Note @ “Contingencies and Contractual Commitments”).

Thewar between Ukraine and the Russian Federation is ongoing, resulting in significant destruction
of property and assets in Ukraine, as well as other serious consequences. The effects of the war
are changing daily, and the tong-term implications remain unclear. Further impacts on the
UI(rain'ie'n econornv Will"depe‘nd on how 'th"e 'P.ussian r’nilit’ary invasion in Ukraine is resolved, the
the invasion énds, the progress of the country’ s transformation toward European -Unicn
membership, and continued cooperation with interhational financial institutions’
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3.

GUINERORGERN. i ' 4R e SEMHTR L

These (‘onsolidafed financial statements have been p"repared on the assum'ption that the Gfoup
will be able to continue as a a going concern and thatit will continue in operation for the foreseeable
future.

However, as noted in Explanatory Note 2, on 24 February 2022, the russian forces began a military
invasion of Ukraine, which led to a full-scale war throughout Ukraine.

The operating environment remains risky and with a high level of uncertainty. Therefore, the going
concern assumptlon istobe carefully assessed by managementto ensure the Group has sufficient

' funding for its activities.

"Management be*heves that preparat;on of these consoudated fmancual statements on a going

concern basis i is approprlate due to the follovvmg factOIs and actions taken in response to those

“matters:

o - During the period subsequent to the reporting date and before these consolidated financial
statements were- authonzed for issue, the Group oontmued its operations and mandged to
meet its main goals. : :

. The (;roup s activities are funcied mainly by internétionél donors, such as ‘International
Federation of Red Cross and Red Cross Societies of other countries.

e Duringtheyearended 31 December 2024 and during the period from 31 December 2024 to the
date of issuance of these consolidated financialstatements,.a wide range of new projects with
donors of the Group were launched. Due to the fact that one of the Group’s principal
objectives is to protect human life, prevent human suffering during armed. conflicts, the
amount of contributions from donors remained at a stable level, which indicates that the
Group will be able to perform its operations in the foreseeable future.

o The Group had cash and cash equivalents balance as at 31 December 2024 and eubsequently
at the sufficient level to perform its operations.

e The Group’ s assets have not been significantly- damaged as a result of the war and no
significant assets located in the occupied territories.

During the period subsequent to the reporting date and before these consolidated financial
statements were authorized for issue, the Grotuip continued its operating activities and was able to
meet ‘the main objectives of its operations in 2025-2026. Considering the reasons above,
management believes that preparation of ‘these ‘consolidated financial statements on a going
concern:basis is appropriate, and the -Group has. adequate resources to realize its assets,
discharge its liabilities, and continue in operational existence for the foreseeable future.
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4,

MATERIAL ACCOUNTING POLICY INFORMATION
General information

The accompanying consolidated financial statements of the Group have been prepared in
accordance with the Law of Ukraine “On Accounting and Financial Reportingin Ukraine” {the “Law
on Accounting and Financial Reporting”) and National Accounting Regulations (Standards)
(“NAR(S)”) that were approved by the Ministry of Finance of Ukraine and registered with the Ministry
of Justice of Ukraine as at the date of the consolidated financial statements preparation.

The accompanying consolidated financial statements have been prepared as at 31 December
2024 and cover the period from 1 January 2024 to 31 December 2024, while the data for the period
from 1 January 2023 to 31 December 2023 are presented for companson and they have not been

covered by audrt

These consolidated financial statements have been prepared in the national currency of Ukraine,
Ukrainian Hryvmas (“UAH”). Unless otherwise stated, all amounts are presented in Ukrainian
Hryvnias-and in thousands,

These consolidated financial statements have been prepared on the basis of the assumption that
the Group will be able to contmue as a going concern in the foreseeable future.

Basrs of consolldatron

These consolidated financial statements include the- separate financial statements of Ukrainian
Red Cross Society Non-Governmental Organization and the financial staternents of regional and
local organlzatlons and subsidiaries.

Ukrainian Red Cross Society Non Governmental Organrzatron exercises control over reg|onal and
local organizations, as well as subsidiaries in accordance with the requirements of NAR(S), since
allterms and conditions of control are simultaneously met:

¢ The Organization has authority over regional and local organizations and subsidiaries, which
is demonstrated in determining directions for their activities, approving key decisions,
financiat indicators, and exercising managerial impact.

» The performance of regicnal and local organizations and subsidiaries directly lead to ¢ hanges
in the compoamon and value of assets, liapilities, and equity of the Organlzauon since a
significant part of funding of their activities is performed at the cost of contributions from the
Organization, and regional and local organizations make deductions in favor of the

‘ 'Orgenrzatlon from the amount of their own receipts.

e The Organization has a real and actual opportunity to exercise those powers and influence the
financial results of investees, which is stipulated for by constituent. and regulatory legal
documents of the Organization and regional and local organizations.

Regional and local organizations and subsidiaries are consolidated from the date on which control

is tranbferred to the Group (onthe date of acquisition/establishment) and cease to be consolidated
from the date on Whlch controlis lost.
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Intragroup transactions, balances, and unrealized gains or losses from such transactions are
eliminated in full upon consolidation. The accounting policies of regional and local organizations
and subsidiaries are amended as necessary to ensure compliance with the Group’s policies.

The Organization reascesses the availability or absence of control if facts or circumstances
indicate a change in one or more elements of control.

intangible assets
Intangible assets acquired by the Group have defined useful lives and consist mainly of software.

Software rights purchased or recéived' free of charge are carried at their historical cost, less

accumulated amortization and accumulated impairment losses. Amortization of intangible assets

is retognized on'a straight-line basis over the expected Useful lives of assets (mainly three years).
Amortization of intangible assets begins when assets are ready for their intended use.

The Group’s intangible assets were acquired mainty through special purpose funding.

Property, plant, and equipment

All items of property, plant, and equipment are carried at historical cost, less any accumulated

depreciation” and accumulated ‘impairment losses: Historical ‘cost of property, plant, and

equipment items consists of the: purchase price, non-refundable indirect taxes related to their

purchase, installation and maintenance expenses, and any directly attributable costs of bringing
the asset to'working condition for its intended use.

Depreciation of all groups of property, plant, and equipment is charged by using a straight line
method over the following useful lives:

Number of yzars

Land : : = ) Not depreciated
Buitdings, construotiohs, and transmission devices 10-25
Machinery and equipment : : 4-7
Vehicles y o e : e Sl E T S 715
Instrumerits, tools, fixtures (furniture) 3-5
Otherfixed assets - .. - .. 5-12
Low-value non-current tangible assets -0

Impactofany changes compared to previous estimates is accounted for as acha nge in accounting
estimates. |yl ‘ Bk ' : e

Historical cost of property, plant, and equipment is increased by the amount of expenses related
to the asset’s improvement (modernization, modification, additional construction, installation,
reconstruction, etc.), which increases the future economic benefits initially expected from the use
of the item of property, plant, and equipment. The cost of property, plant, and equipment
improvements capitalized is de’pr'eciated using a straight line method at the same annual rates as

the respective property, plant. and equipment iterns.
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Repairs-and maintenance expenditures, as well'as costs to maintain an item of property, plant, and
equipment in its working condition are recognized in the consolidated statement of financial
results {consolidated statement of comprehensive income) as expenses when incurrec.

Gains or losses arising on the disposal of an‘item of property, plant, a'.nd equipment are determined
as the difference between the sales proceeds and the net book value of the asset and are
recognized in other income or expense from ordinary activities.

Historical cost of the property, plant, and equipment received free of charge is equal to their fair
values as atthe date of receipt.

The Grouﬁ;s property, ‘plant, and e’quv‘ipment were acquired mainly through special purpose
. funding.

Impairment of property, ptant, and equipment and intangible assets

Atthe end of each reporting period, the Group reviews the carrying amounts of its property, plant,
and equipment and intangible assets to determine whether there is ‘any indication that those
assets have suffered an'impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). When it is
not possible to estimate the recoverable amount of an individual asset, the Group estlmates the
recoverable:amotint oftho cash- ﬁeneratmg umt towhlch the asset belongs ' i

Capitalinvestments in progress

Capital investments in progress reflect the value of capital investments in non-current assets that
are not complete at the reporting, date transferred for modernization, which will increase their
initial cost, as well as the value of other property, plant, and equipment that are not yet ready for
use. i 3 : . : ’ ; ‘ :

Inventories

Inventories mainly consist of products designed to provide assistance to affected people and
quickly respond to emergencies. Inventories are mainly presented by “Merchandise” and are
mairdy intended to be distributed to uitimate beneficiaries to implement project objectives. A umt
of mventory accountmg is recognwed asa homogeneoua group, bat(,h or type :

Inventories are credited to the consolidated balance sheet at their historical cost, which' includes
costs incurred to-purchase inventories, deliver them, and bring them-to a state in which they are
suitable for use for intended purposes. Inventory disposals are estimated by using FIFO (“first-in,
first-out’) method. Valuation of inventories under FIFO method is based on the ass sumption that
inventories are used in the sequence in which they are received by the entity (recorded in
accounting), i.e. inventories that are first to be disposed of (sale and other disposals) are measured
at the cost of-the first inventories received. As at the reporting date, the Group analyzes expiration
dates of inventories and, in case of their short remaining life or being overdue, writes off those
inventories.
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Accounts receivable on advances issued

Accounts receivable on advances issued are represented by advances provided to suppuerb in the
process of purchasing equipment, inveritories, rendering services, etc., for the performance of
program activities and are recorded in the amount of advances |ssued less any allowance for
doubtful debts.

Allowance for doubtful debts
The Group creates a provision for losses the recovery of which is considered to be doubtful.
Cash and cash equivalents’

‘Cash and éésh équis\‘/‘élent's"inc‘lude cash on hand and cash with bariks on current accounts.
The Group places deposits with banks, with the maturities not exceeding three months,

The majority of cash is received to be used for project purposes, taking into account terms and
conditions under which donors provide funds to the Group. Such funds are spent exclusively for
the needs of projects, the: broup reports on their tise and does not have the rightto sper'd them on
its’ statutory actwmes - ) :

Special purpose funding

Spedial purpdse funding is initially recognized at the time of receipt of cash or inventories from
donors. Subsequently, the special purpose funding received is decreased by the amount of
expenses incurred to implement programs, with the correspondmg recognition of other operating
income of the perlod

The balance of special purpose funding received in respect of which the Group has not yetincurred
expenses is fecorded on the consolidated balance sheetin the item of “Special Purpose Funding”
in Sectmn “Non- Gurrent I lablulles and PrOVISIOnS

The initial cost of property, plant, and equipment and intangible assets acquired via using special
purpose flnﬂncmg funds or received free of charge are initially recognized on the consolidated
balance sheet with simultanéous recognition-ofa llabillty in the item of “Other Nori-current
Liabilities” in Section “Non- current Liabilities and Provisions”. Suchitems of property; plant; and
equipment and intangible assets are depreciated and amortized over their useful lives, with the
9|multaneous re(‘ogmtlon of other operating income.

Current accounts payable oh goods, works services

Current accounts payable on goods works, services are represented mainly by amounts due to
supphus for repalr and restoration works of social facilities.
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Financial assets and liabilities

l—manmal assets and fmancral liabilities are recognlzed when the Group becomes & party to the
contractual provisions of a particular instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition or issue of financial assets or
financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial assets mdrnlycons| tof cash and cash equivalents. Financial liabilities include accounts
payable. R P

Financial assets of the Group are subsequently measured at.amortized cost using the effective
interest rate method, less any impairment.

The effectrve interest rate method is a method of calculating the amortized cost of a financial asset
(llabrhty) and the distribution of interest income (expense) during the relevant period. The efféctive
interest rate is a'rate ‘that accurately discounts the expected future cash inflows (outflows)
(including all contractual considerations paid or received, which are an integral part of the effective
interest rate, transaction costs, and other premiums or discounts) over thé expected life of the
financial asset (liability) or, where appropnate a shorter perlod to ‘the net carryrng amount at the
time of rnrtlal recognrtron i : :

Financial assets are measured for indication of impairment at the end of each reporting period.
Financial'assets are considered to be impaired when there is objective evidence that, as a result of
one or more events that occurred after the initial recognition of a frnancral asset, the expected
future cash flows from that investment were adversely affected. '

Objective evidence of impairment may include:

e ' Significantfinancial difficulties of an issuer or counterparty; or

o A fallure to fulfrll oblrgdtlons or pay rn‘rereet or principalon trme or

o. Whenitis probable that the borrowervwll go bankrupt or perform afinancial reorganlzatlon or
o " Disar )pearance of an ac’uve mark.et1orth|s-f|n-ancral asset as a result of financial dlfﬂoultres.

The Group’s financial liabilities are subsequently measured at amortized cost usmg the effectr\/e
interest rate-method, with interest expense recognized on the basis of actual return.

Financial assets are derecognized when cash flow rights are lost ora contract expires.

Financial liabilities are derecognized wher* cash is fully paid, assets are transferred, or ‘rhey are
exchanged for another liability or equity instrument, cancelled, or legally extinguished.
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Financial investments

Finahcialtnvestments in associates and subsidiaries as at the reporting date are recorded at the
amount determined by using the equity method, except for the following cases:

.a) Financial investments are acq'uired and held exclusively for sale within twelve months from
the date of acquisition;

b) Anassociate or subsidiary operates under conditions that limit its ability to transfer funds to
the investor for a period in excess of twelve months.

Financia! investments carried by using the equity method as at the reporting date are recorded at

the cost determined taking into account changes in the total amount of the investee’s equity,
_ except for those resulting from transactions between the investor and the investee. Financial

|hvestments are measured and accounted for individually for each financial investment.

‘Revenue recognition

Ukrainian Red Cross Society Non-Governmental Organization, together with regional and local
organizations, are public associations with a special status provided for by the Law of Ukrame “On
Ukrainian Red Cross oocrety” and are not 'zlmed at gener dtmg revenue and proflt :

Special purpose funding received is recognized as income durmgthose periods in which expenses
related to fulfilling the terms and conditions of special purpose funding are recognized. :

When charitablé or humanitarian aid is transferred in kind (in the form of inventories) or in cash to
ultimate beneficiaries and acquirers, revenue is recognized, together with the expense recognized,
as income and expense incurred at the cost of special purpose funding.

Interest on bank account balances and interest on deposits are recognized as income, together
with the experise recognized, as income and expense incurred at the cost of special purpose
funding. If the agreement with a donor stipulates that interest on the funds provided is the donor’s
funds, then they are included in the special purpose funding of a particular project. If there are no
suchtermsand conditions inthe agreement, then such funds increase the special purpose funding
of statutory dCtIVItleS

Activities of the Group’s profit-making organizations are -mostly ‘socially oriented and are
performed in the areds of education-and medicine. A sepera‘te'part performs service functions in
the areas of rental and catering. The Group uses the profits received by those entities to implement
the objectlves of the Orgahwatron S statutory activities. » : :

Expense recognition

Expenses incurred by the Group- are represented mainly by costs incurred as a result of
implementing special purpose assistance programs.

When charitable or humanitarian aid is transferred in kind (in the form of inventories) or in monetary
form to ultimate benenr |c1r|es and acquirers, expenses are recognized at the moment of transfer
of inventories or funds. . : s
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Admmlstratlve expenses mdmly m(‘lude costs related to admlnmtermg project atfraction and the
Group’s management.

Distribution costs include costs associated with attracting fundraising funds.

All expenses are recognized as expenses of the period in which they were incurred and are
recorded in profit or-loss by using the accrual method.

Operating leases

Operating lease is a lease under which the Group does not obtain substantially all the risks and
rewards of use and ownership of the asset. Operating lease costs are recognized in the
Consolldated financial statements as expenses of the current period over the term of the relevant
lease. Lease prepaymcm are ‘generally made t0'the Group for thé periods not exceeding 12
' monrhs from the reportmg dare and are r cogmz_ed as “Accounts Receivable on Advances issued”.

Foreign currency transactions

Monetary assets and liabilities denominated in foreign currencies are translated into UAH at the
exchange rates established hy the Naticnat Bank of Ukraine as at the end of the reporting period.
Revenues and expenses in foreigh currencies are translated at the excharige rates established by
the National Bank of Ukraine on the dates of relevant transactions. All realized and unrealized gains
and lossas arising on exchange differénces are included in the consolidated statement of financial
results (consolidated statement of comprehensiveincoms).

Exchange rate ‘differences from the special purpose funding received are reccrded in the
consolidated balance sheet as an increase or decrease in the itern of special purpose funding.

Relevant exchange rates were as follows:

Exchgnge'rafe'is_,e}gs.tabvl:i’.‘sllieq by’gh:d? NBU ‘ 3_1 'sz(;:?ber i ' "1 F:ge;“ber

usb . . i ; 42.0390 ' 37.9824
et AR e R ; 43.9266 42.2079
CHF 46.5419 45,3846
GBP - S 3 TS e LR S RO E R ) T e 50N A BT e T .- 484883
7.5 AR Sy b e il e b . o, Sl . 292211 28.7202
SEK . Rl Eals et ‘ e By el . 0 38203 . 38231

SR L B , e L )y 262239 | 259724
Average exchangerates T R S 601 : 2023

Usb 40.1521 36.5738
R s o R v e b il V= PR e 43.4504 .. - .39.5582
CHF, A ‘ ' ; & 45.6340 . 407160
17~ A g SRR *EEetn | 45.4660
CAD ‘ 20.3193 27.1005
SEK. ¢ I ARG L e 3.8015 3.4500

AUD 26.5041 24.309¢
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Co'ntingent liabilities and assets

Contingent' liabilities are not recognized in the consolidated financial statements, but are
disclosed in Explanatory Notes to the consolidated financial statements, unless the probab|l|ty of
an outflow of resources embodying economic benefits is remote. :

Contingent assets are not recognized in the consolidated financial statements, but are disclosed
in-Explanatory Notes to the consolidated financial statemients when an inflow of economic benefits
is probable.

Income taxes

Ukrainian Red Cross Society Non- Governmental Organlzatlon together with regional and local
orgamzatlons ‘are” publi¢ assocuatlons with a spécial status and ‘are not income tax payers.
oUbSIQIdl’leo of the Orgamvatmn are ln(‘ome tax payers O"l general terms

Income (profits) of non—proflt organizations are used exclusively to finance the costs of such an
organization, implement goals (tasks, objectives) and activities defined by their constituent
documents.

Use of estimates and assumptions:

The preparation of the consolidated financial statements in accordance with NAR(S) requires that
the Croup’s management make estimates and assumptions that affect the reported amounts of
assets-and liabilities of the Group, the disclosure of contingent assets and liabilities as at the
reporting date, and the reported amounts of revenue and expense during the reporting period.
Actual results rnay differ from such.estimates.

The G roup s estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in thie period in which the estimate is revised if the revision
affects only that period orin fhe peuod oflne revision and future perlods if the revision affects both
current and future periods. ' ? -

Impairment of property, plant, and equipment. At the end of each reporting period, the Group
reviews the carrying amounts of its property, plant, and equipment to determine whether there is
any indication that those assets have suffered an impairrent loss.

Recoverable amountis the high&r offair value, less costs to sell, and value in use. Inthe event when
such an impairment is identified, the carrying amount is decreased to its estimated recoverable
amount. The amount of impairmentis recorded in the consclidated statement of financial results
(consolidated statement of comprehensive mcorne) of the period in which such a decreaee was
identified.

If conditions change and management determines that the value of assets has increased, then the
impairment will be fully or partially reversed. No impairment loss was identified in respect of the
Group’s property, plant, and equipment for the years ended 31 Decernber 2024 and 2023."

wW
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Based on the year- end estzrnate mahagement der net ant|C|pate any material. chandes in the
rncoverable amount of property, plant, and equipment that could affect the conaolldated Tmanolal
staterments.

Useful lives of property, plant, and equipment. The estimation of the useful life of an item of
property, clant, and equipment is a matter ofmanagement’s judgment based upon ex perience with
similar assets. in determining the useful life and residual value of an asset, managementconsiders
the expected usage, estimated technical obso! lescence, physical wear and tear, and the physical
environment in which the asset is operatec. The Group reviews the expected useful lives of
property, plant, and equipment at the end of each annual reporting period. The revision is based
on the current condition of the assets and expected period during which thay will continue ta bring
economic benefits to the Group. Changes in any of these conditions or estimates may result in
_"debthnt% for future d@prec‘latlon rates WhICh are awuuratod for prospectlvely

CASH AND SASH EQUIVALENTS

As at 31 December 2024 and 2023, cash and cash equivalents were as follows:

1

2024 2023 {unaudited)
UAH-denominated cash 2,488,786 1,990,984
EUR-denominated cash 935,066 712,557
USD-denominated cashi 263,005 - 90,701
CHF-deromiinatedcash 201,059 157,858
GBP-denominated cash - s (BE : 85,649 . 28,448
CAD-denominated BASH. , o wmpo B g 18,450 2
SEK-denominated cash’ T ey : 6 s
AUD-denominated cash’ ' - - : 10 :
Membership and charities =« -~ .. Tt 1,127 " 533
Totat 3,993,158 2,981,089

31 December

31 December

As at 31-December 2024, the Group had short-term deposits in the amount of UAH 612,359
thousand, with interest rates ra nging from 7% to 8. ‘3% p a. (2023: UAH 345,073 thousand, with

interest rates ranging from 9% to 12% p.a.).

Cash and cash equivalents were as follows

2024 - 2023 (unaudited)
Cash on progran‘ ac*l\ntles 2,860,425 1,334,791
lm tudmg g L )
lnternauonal donors 2,846,994 1,330,525
Domestic doncrs 13,431 4,266
Cashi notrestricted by programs 1,132,733 1,646,298
To;a{ 3,943,158 2,981,088

31 December

31 December
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As at 31 December 2024, almost all cash of the Group (89% of the total amount) was ptaced with
one domestic bank, a member of a large European financiat group, that-has a credit rating of A.on

cad

the national scale.

5. OTHER OPERATING INCOME

3,

Other operating income for the years ended 31 December 2024 and 2023 was as follows:

2023 (unaudited)

2024
Income on current assets receivad free of charge (at the cost of special
purpose funding’) 6,288,075 8,360,398
Reali;e_d‘.foreigz) exchange gain : 342 -,
AR e el 5 2,947 337,648
" . Total " 6,291,364 8,698,046

7. ADMINISTRATIVE EXPENSES

Administrative expenses for the years ended 31 December 2024 and 2023 were as follows:

s 2024 2023 (unaudited)
Staff costs ] : 302,614 161,517
Depreciation and amortizatior 236,910 162,003
Services 183,482 95,677
Material expenditures 125,390, MR- :7
Other 20,188 93,250
600,295

Total

8. OTHER OPERATING EXPENSE

768,584

Other operating expense for the years ended 31 December 2024 and 2023 was as follows:

2023

2024 (unaudited)
Purchase of inventories 2,337,403 3,360,805
Staff costs 1,390,378 1,043,942
Financial aid to affected people 852,300 2,625,580
Services 678,787 559,615
Depreciation ahd amortization 174,656 94,650
Operating foreign exchange losses ¢ - 265,540
Other 5% 40,332 124,093

5,473,856 8,084,255

Total
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9,

CONTINGENCIES AND CONTRACTUAL COMMITMENTS
Taxation

The Group mmudes non profit organizations which have specific taxation requrrement appli‘edrto
them.

Kraine’s tax environment is characterized by complexity in tax administering, arbitrary
interpretation by tax authorities of tax laws and regulations that, inter alia, can increase fiscal
pressure on taxpayers. Inconsistent application, interpretation, and enforcement of tax laws can
tead to litigation which, as a consequence, may result in the imposition of additional taxes,

: penaltres and interest, and these amounts could be material.

Facing current economic ard polmcal issues, the Government eonsrders implementing certain’

reforms inthe tax system of Ukrarne

Ac‘cordrng to draft Law on Amendments to the Tax Code of Ukraine and Other Leglslatrve Acts of
Ukraine No.7137- -4 dated 15 March 2022 regarding the validity of norms for the period of the martial
law, the current state of the norms regarding:

e Exemption from personal income tax (PIT):
. - Payments to victims of the military aggression of the Russian Federation:
- Charitable assistance to participant of hostilities or residents of war zones.

o’ "'A srngle rate of 2% is avai able for G roup 3 rndrwdual entrepreneurs and’ legal entities with an
annual turnover of up to UAH 10 brllron (within the framework of the’ martral law). Group 1and
2 rndrvrdual entrepreneurs W|ll move to a srngle tax voluntarrly (prevrously pald automatrcally)

o Tax audlts and cash registers:

- Complete resumption of audits (including scheduled audits) of legal entities and
individual entrepreneurs’ (with the exception of Group 1 and 2 individual entrepreneurs
working'voluntarily). Since the beginning of the war, tax audits have been suspended, and
now there are new rules, in particular, regarding a possibility of paying by card;

- The moratorium does not apply to large businesses. For small onss, there are certain
restrretlons but the general practice of audits has returned.

e Land lax. Exemptron from paying for areas where hostilities are taking place (from 24 February
2022) - taxpayers do not.pay tax while the martial law lasts.

»  Charities/Non-Profits, Benefit Expansion:

- Exemption from personal income tax for charitable assistance;

- Fornon- profrt organizations - a possibility of applyrng a 16% tax discount mstead of 4%
for donations.

¢ No penalties should apply for failure to pay taxes and duties or file tax returns and reports,
where circumstances mean taxpayers are prevented from compliance (except for declaring a
single tax at 2%), regrstratron of tax or excise invoices in the relevant registers in the absence
of the ability to file them. Taxpayers should bring their affairs up to date, e.g., pay the taxes and
frle the’ returns within three months after the martial law is lifted.
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¢ Until the martial law is lifted, no new tax audits should be initiated and ongoing tax audits will
be suspended. However, exceptions apply to desktop (| e. virtual) audits to confirm VAT
refunds and audits aimed at verification of cash handlmg procedures and Compllanco with
labor tegislation, which will continue during the martiallaw. :

e Exciseduty onfuelwas cancelled and VAT rate for fuel import was decreased from 20% to 7%.
On 28 September 2025, the President of Ukraine signed Law No. 3878-IX which returned the
excise tax tc pre-war levels and established a gradualincrease in excise rates until 2028. The
VAT rate on fuel imports is 7% (instead of 20%).

» Residentlegal entities and individual entrepreneurs (with annual turnover up to UAH 10 billion

and regardless of their number of employees) may elect to be subject temperarily to the 2%

+ unified tax (Group 3) in lieu of corporate income tax as from 1 April 2022 and while the martial

law is in force. The unified tax will be calculated based on annual income without regard to

expenses. dr other deductions, Group-3 taxpayers that ‘apply this tax regime are also relieved

.~ ofthe requirement to accrue, pay VAT and submit VAT tax returns on their supplies of goods,

. -works, and services. As such; the unified tax effectively replaces both corporate income tax

and VAT. Carried forward tax losses and amount of interest, accrued under thin capitalization

rule, may be transferred to the future periods, when the taxpayer would restore as a corporate
income taxpayer. :

¢ Amounts of VAT paid in the cost of goods and services may be included inthe tax credit without
tax invoices during the martiallaw period. At the same time, within 6 months upon termination
or cancellation of the martial law, taxpayers are obliged to ensure the registration of tax
invoices. e & .

e Failure bythestateto bonduct budgm‘ re:mbursemem of\/AT inconnectionwith the’ mwposmon
of mattial'law is not considered .as a2n indebtedness, i. e. a penalty on such amount is not
accrued. As such, the process of VAT reimbursement may be significantly complicated. A

e Goods purchased with VAT and lost or. destroyed during the martial law or transferred to state
or communal property for the needs of defense of Ukraine during the martial law are not
considered as used in hon-taxable transact!ons ‘or non-business activities, so no VAT lldblllty
should be accrued. . ]

» The transfer of goods and services to be use:d for the benefit of the military defense of Ukraine
will not be subject to VAT : ;

Management believes that the Group has beenin compliance with all requirements of the effective
tax legislation.

Legalissues. . :

The Group is subject to legal actions and complaints in its crdinary course of business, besides,
none of which, individually orin aggregate, has caused a signiﬁcant adverse impact onthe Group.
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10. RELATED PARTIES
Remuneration to key management personnel
Key management personnel was represented by six persons (2023: six persons). Total
remuneration to key management personrel during the year ended 31 December 2024 smounted
to UAH 10,520 thousand (2023: UAH 9,257 thousand). No long-term reward/bonus programs are
provided.

11. RISKMANAGEMENT POLICIES

Major categories of the Group’s financial instruments were as follows:

31 December 31 December
, e, 2024 2023 (unaudited)
Financial assets ' d
Cash and cash: equivalents 3,993,158 2,931,089
Accounts receivable 705 352
Tetal finanzial assats 3,993,863 2,381,441
~ 31December . - 31 December
oL S, 2024 ., 2023 (unaudited)
Financial liabilities 5 L
Current accounts payable on goods, works, services (61,562) (14,830)
: Totalﬁngncia_l liqbi‘li.fties Sl (61,962) (14,830)

The main risks arising in'the course of use of the Group’s financial instruments are those related
to foreign currency, liguidity, and concentration risks.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial mswument will
fluctuate due.to changes in forelgn evchan;,ra rates.

To mitigateratid ‘control foreign currency risks, the Group centrols a share-of assets denoerninated
in foreign currency, which is mainly. made up of proceeds from forugn denors, in the to’ral volume

of assets. Currency risk assessment is based on the sensitivity analyms

The (yroup does not use any financial derivatives to manage its foreign currency risk exposures.
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Carrying amounts of the Group’s monetary assets denon.lnated in relevant foreign-currencies as
&t 31 December 2024 and 2023 vere as follows: :

Monetary assets at carrying amotints . - . i P

as at31 December 2023

(unaudited) EUR Ush CHF GBP Other
Cash and cash aquivalents 712,557 99,701 157,858 28,448 8
Total financial assets 712,557 390,701 157,858 28,448 8

MOI)E‘?&F‘/ BS‘J("‘S at carrymg amounts |

‘asat31 Decamber 2024 L - EUR- ush | CHF GBP Other
- Cash and cash equivalents s, 939,085 ¢ - - 263,005 oo 0+207,059 85,649 18,466
“ ‘To-talfi?n:aﬁcia‘l ’a"sééps o j T 935,066 263,005 201,059 85,649 18,466

Tt

The followwg table details the Group S semlt!vlty to Weakemng of UAH against EUR, USD, CHF,

and GBP by10% forthe yeal ended 31 December 2024 and by 10% for the year énded 31 December

2023. This sensitivity level preqcntg management’s estimates regarding possible foreign currency
' expha_ng,e flxhz‘ctucztlor@vla at th e reporting dates.

uhe Sonslvvlty analysls includes only uutstandmg balances 0( foreign currency denominated
monetary agsats and adjusts theirtranslation to presentation curs nvy atthe end of the period with
reference to sstimated exchange rate fluctuations. - :

31 Decembir 2023 (unaudited) e o b s e BB e s T BT CHE: oo o BB ¢ ooy
Impacton inoomg*‘ K, B He it _ _71.,256 9,070 1‘5,786 2,845
31 De'c.efnberzip‘zzgtvh v 1 : .28 EUR . . ‘U‘SD CHr : GBP
l.mp'actonvincqmel A ‘A s ‘93,59:7 26,3l0_1. 20’.1,96 . 8,565
Liquidity risk

LiqUiHity risk is the risk that the (aroup will not he able to settle its financial liabilities- arising from
its pnmary activities as they are due. The Gioup’s’ liquicity- position iz carefully monitored and
managed. The Group has 4 detailed budgeting and cash forecasting process in place to help ensure
that it has auoquate cash "valhblﬂ to mer‘t its paymnnt ol llgat.ons

As-at 31 Deuemb«,r 2024 and 2023, a’l contractual finahtisi liabitities of the CrOLp wers pqyable
within the period from one té three months. =
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12,

Concentration risk

Durmg the 'earenoed 31 De(‘ember 2044 per\,enfage of rece;p sfromthe major donors, members
of Internaticnal Red Cross and Red Crescent Movement, under all cash contributions were as
follows:

Ronor’s name 2024 2023 (unaucditad)
British Red Cross 15.3% 4.6%
International Federation of Red Cross 12.4% 31.0%
Danish Red Cross 9.1% 6.0%
Norwegian Red Cross L e 8.9% 2.3%
Gerniah Red'Cross - SERE : 6.4% 5%

“To manage thé risk of high concentration. of- donors, the Group'ig’ actively seeking new sources of
“funds from’ other. donors, both’ among member° of In*ernatlonal Red Cross and Red Crescent
Movement and beyond. et

FAIR VALUF OF FINANC!AL !NoTﬁUMENTS

The d loCi’)SlhE’ of fdlr value of frnanmal instruments is made in:accerdance with the requirements
of NAR(S ) 13 “Financial Instruments”. Fair value is defined as the amount at which the instrument
could be exchanged in a current transaction between knowledgeable, willing parties in an arm’s
lengthtransaction, otherthan in forced or Ui quidation sale. As no readily available mariket existsfor
a major part of the Group’s financial instruments, judgment is necessary in arriving at fair value,
based on current economic conditions and specific risks attributable to the instrument.
The estimates._presented herein are not necessarily indicative of the amounts the’ Group could
realizein a marKet from the sale of its fult holdings of a particular instrument.

Mdndgement of the Group believes that, as at 31 December 2024 and 2023, the fair value of cash
and cash equivalents and accounts receivable and nayable apprommated their carrymcf amounts
due to the ,hort term natuxe of those financial instruments.

EVENTS AFTER THERE_PORTING MP'ERIOD ‘

The & Nere ne e vems subuequent to the repmtmg p%rlod that would requ:re to be dasg lo\ed

. APPROQVAL OF THE CONSOLIDATED FlNANGIAL STATEMENTS i

These consolidated financial statements wers approved by management of the Grnup and
authorlzed for issue on 29 Anril 2026. :
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